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to promoting the best interests of trustworthy insurance of all kinds. 
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the Postal Union, Five Dollars per annum. 

Tue Specrator has a larger circulation than any other insurance 
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SURETY COMPANIES AND INADEQUATE RATES. 

T is a pleasure to note, as focussing the opinions of those 
| responsible for the financial condition of surety com- 
panies, that the basis of an agreement on rates has been 
reached, and it is to be hoped that, as there,are not too many 
parties to the agreement, a fair amount of good faith may 
be observed. One or two surety underwriters have been con- 
sistently outspoken in their demand for some uniformity, and 
THe Spectator has frequently printed in its columns ex- 
amples of quotations of rates which have been so ridiculous 
in their variation as to prove conclusively the absence of any 
science, or even discretion, in the figures or in the basis of 
rates. It has been urged in the past, owing to the varying 
nature of the risk and of the collateral furnished, that any 
attempt at fixed rates would be impossible; but the fact of an 
agreement having been reached refutes this contention and 
tends to the conviction that “Where there is a will there is 
a way,” and the “sparring for time” has only been preliminary 
to the final decisive struggle. The surety companies are con- 
stantly in the limelight regarding their financial condition, 
differing in this respect from all other insurance companies. 
The fact that the limit of an individual bond may call for a 
financial statement at any time in the beginning, middle or 
end of the year renders the underwriting of the greatest im- 
portance. The large losses of capital ought to be checked, 
and the surety companies ought, each of them, to charge a 
fair rate sufficient to allow a margin of profit with reasonable 
expenses. 

Now that the immediate danger is past, it might be well 
for the directors of those surety companies who have lost so 
much imoney in the past to find out who has been responsible 
for the risks that have been accepted at inadequate rates, and, 
if necessary, to place the care of such department in more 
conservative hands. It sometimes happens that the president 
himself is responsible for the result, and, in such case, it is 
difficult to supply a remedy ; but the maintenancé of the new 
rates may at least be expected from all. 

One very serious phase of the question of inadequate rates 
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has been the inability, or hesitancy, of the companies who have 
been losing money right along to pay their losses promptly, 
or without shading; and one or two companies have the 
reputation at Washington of never paying any loss except 
at the end of a lawsuit. If surety companies had left a bet- 
ter impression in some of the government departments than 
that which now exists, the acceptance of personal bonds, with 
all the additional bother entailed in connection therewith, in- 
stead of corporate bonds, might have been unpopular, and 
the surety companies might have been receiving a much larger 
volume of premium. Certain it is that, in the long run, un- 
businesslike methods produce a bad impression, and, in Wash- 
ington, where a large bond business is necessary, the scramble 
for volume has resulted in many objectionable practices. 

A surety company is, primarily, to furnish adequate pro- 
tection in the event of certain contingencies, and it is not 
right, merely because one individual holds a control of the 
stock, that the expenses should be high, the salary list out 
of proportion to the skill and experience, the commission more 
than the business should bear, and that the company should 
be run generally in the selfish interests of a few against those 
of the minority stockholders. No man should be in charge 
of a surety company’s destinies unless qualified by tempera- 
ment and experience to carry on the business on sane and 
proper lines. 

A prosperous era in surety business under the improving 
conditions is fairly to be expected. 





LOSELY following the editorial reference in THE SPEc- 
TATOR to certain irregularities in the placing of so- 
called “surplus lines” of fire insurance in New York State 
comes an announcement that the State Insurance Department 
has begun an investigation into the methods of the brokers 
who are engaged in that special branch of fire underwriting. 
The result will probably be to give local agents through the 
State more business, and to help the special brokers who are 
found to carry on their business along clean and legitimate 
lines, while those who may be found to have violated the law 
will have punishment meted out to them. The insured will 
also derive benefit by being offered, in future, policies of com- 
panies in better standing than some of those which they have 
purchased in the past. 





S an illustration of the extent to which Lloyds of London 

are cutting into the business of the legitimate com- 
panies the case is cited of the burning of two of the Armour 
elevators in Chicago on August 3. In settling the loss it 
was found that of the $887,500 of insurance carried on the 
elevators $291,000 was written in the Lloyds. At what rate 
this was written is not stated, but it has been a matter of com- 
plaint that in the West, as well as in the East, rates have 
been cut very generally by agents handling Lloyds policies. 
As the principal expense these “underwriters at Lloyds” incur 
in obtaining business in this country is in the commission paid 
to agents, it is easy and profitable for them to accept lower 
rates than the regular companies can afford to do business 
for. As the Lloyds pay no taxes, no fees, no cost of super- 
vision, no share of the cost of inspection, they are in a posi- 








Fire Insurance 


tion to pay large commissions to agents and also to cut rates. 
The marine business of the Lloyds, that is to some extent 
guaranteed by actual cash held in trust for the payment of 
losses, has been so successfully and satisfactorily conducted 
for years that the name of Lloyds has become a valuable asset 
in the insurance field. But when groups of Lloyds under- 
writers undertake fire, accident, liability or surety insurance 
—or assume purely gambling risks, as they do—they are ope- 
rating entirely outside of the Lloyds marine underwriters, and 
there is no guarantee behind the policies they write. Nota 
dollar of the marine fund can be applied in payment of fire 
or miscellaneous losses, and the person who accepts one of 
these policies does so entirely on faith. Propertyowners who 
want “insurance that insures” should deal with the regular 
companies, whose financial condition is an open book and 
their trustworthiness beyond question. 





EPORTS of a very discouraging nature have been re- 
ceived this week from the forest and mining country 
of Northern Wisconsin and the western end of the upper 
peninsula of Michigan. A number of towns and villages 
have been destroyed by forest fires, together with thousands 
of dollars’ worth of standing timber and logs. The in- 
habitants are fleeing for their lives; women carrying children 
in their arms and men and boys with packs on their backs 
flee before the flames. Logging trains are bringing some of 
the people out of the burning district, and efforts are being 
made to reach others in the more remote districts, toward 
which the flames are advancing with great speed. Relief 
trains are also being sent through the fire line, and a number 
of families have been saved in that manner. It is reported, 
however, that the loss of life has been considerable; but no 
definite information is yet to hand. Never since 1871, when 
forest fires swept Menominee and Marinette counties, caus- 
ing the loss of 1500 lives and millions of dollars’ worth of 
timber, has the danger of a widespread conflagration been so 
imminent as at present. On Northern Lake Superior the 
smoke hangs over the water like a dense fog, and several boats 
have barely avoided collisions. On the “Soo” line a freight 
train ran into a handcar because the engineer could not see 
ahead owing to the smoke. The insurance losses in the towns 
will probably be moderately heavy, but the bulk of the prop- 
erty loss appears to have fallen upon the owners of standing 
timber, which is presumably entirely uninsured. 








The members of the New York Board are nearly all members of 
the Western Union. Having failed in their own publicity scheme, on 
account of the expense, they are interested in the revival of the idea 
of educating the public through a publicity bureau and its practical 
working. It would be amusing if the Western Union spent money on 
the scheme which failed here because of the threatened expense. By 
the way, the most successful effort to educate the public into a realiz- 
ing sense of the enormous fire waste in this country was through the 
wide circulation given to circulars issued by President J. Montgomery 
Hare of the National Board. This kind of information should be 
spread broadcast. It was printed gratuitously by hundreds of daily 


and weekly papers, and the editorial comments were enlightening. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 

The New York Board of Fire Underwriters has elected. the follow- 
ing members: Graham Scott of John M. Talbot & Co.; Henry -D. 
Stephens of the Pacific Fire. 

The Shawnee Fire has resigned from the Suburban Fire Insurance 
Exchange. 








The Phcenix of London has appointed Dinsmore & Carle general 
agents for Westchester, Putnam and Rockland counties, New York. 


C. F. Sturhahn, manager of the Rossia, arrived home last week 
from Europe on the “Deutschland.” 


President E. G. Snow of the Home left on Sunday last for the 
Pacific Coast, to be absent a month or so. 


J. H. Delesderniers has been appointed as special agent of the 
Brooklyn office of the Insurance Company of North America, suc- 
ceeding the late John S. Oliver. 


The bulletin board announcements-on Monday of another con- 
flagration in Chelsea, Mass., sent a chill down the spines of the agency 
underwriters, and their fears were not relieved until Boston wires 
told the truth. The English offices were visibly agitated, and it is 
common report that the head office correspondence referring to the 
conflagration dangers in this country has been very pointed and sug- 
gestive. The action of the foreign contingent confirms the story of 
Ciscontent abroad concerning American business. 


Chief Croker has shown lately, on several occasions, that he believes 
the new high-pressure service is efficient and ample to protect the 
congested districts of the city in any emergency. His removal of four 
modern steam fire engines to the upper wards is in line with his 
opinion, expressed several months ago, that the day of steamers has 
passed. Still, our conservative underwriters believe the engines 
should not have been disturbed. 


The companies are growling now over their city experiences, and 
many of them insist that the figures of losses on file show that the 
loss ratio has heavily increased this year. Probably this is generally 
true, and some offices have suffered far worse than others. There 
cught to be some way for the companies to learn the facts of the 
general situation, but they show uncommon zeal in the strife to 
increase their city premiums in spite of the prevailing belief that it 
is a losing year. 

One of the results of the big fur loss in Brooklyn is the movement 
among dealers to separate their storage risks for customers from their 
own property. Heretofore some of the principal houses receiving 
furs on storage have insured them by policies which covered their own 
stocks, and all subject to the same coinsurance clauses. The manifest 
impossibility of determining the actual value of the stored furs, for 
applying the coinsurance clause, plainly suggests that it-is a dan- 
gerous plan for the merchant to imperil a settlement on his own stock 
by mixing it up with the unknown actual values of furs on storage. 


It is estimated that there are several thousand more automobiles 
stored in garages in this city and Brooklyn now than there were in the 
summer months. The demand for insurance has increased. The 
business is apparently going into the companies which give the 
broadest form of protection against all conceivable risks except 
human life. 


In response to an invitation to support a political movement to 
defeat the re-election of Governor Hughes, a wise official of a city 
company stated that, in his opinion, nothing could be more unfor- 
tunate in the event of the success of the Governor than to have it 
established that the officers of either fire or life insurance companies 
conspired for his defeat. It would at once antagonize the Governor 
and his friends in the legislature. and lead to hostile legislation by 
the side of which the Armstrong bills were a drop in the bucket. 

There is an unusual lot of gossip afloat in Brooklyn regarding 
hranch office practices and the Long Island Suburban Association 
risks. Open charges are made by brokers (without mentioning 
names) of rates being cut by branch offices on frame dwellings, and 
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it is understood at least two companies are in arms over the loss of 
business taken away on account--of-cut rates. Several years ago 
President Moore of the Continental offered a resolution in the Ex- 
change that whenever it was proved a company had lost a risk by the 
dishonesty of a neighbor, all other companies should be debarred from 
writing on the risk until the losing company had regained its full 
line. It was voted down with a vim.’ If such a rule were in force 
new, it would be invoked without doubt against an agency freely 
quoted as a sinner. 


The recent discovery of jewelers’ floaters, covering fire, theft, burg- 
lary and other. dangers, as well as perils of transportation, having been 
written in the English Lloyds, is in reality an old affair. The greatest 
departure from old-fashioned underwriting in these broad contracts 
is the absence of the coinsurance clause. Otherwise the floaters have 
been written by American companies for Maiden Lane and Nassau 
street jewelry houses for twenty years. The business has been re- 
garded as profitable, and in broadening the form the Lloyds brokers 
have carried off.a considerable amount of premiums, but in the pub- 
iished accounts the totals are enormously exaggerated. 

Now some of the companies interested in the fire loss of Abraham 
& Straus in Brooklyn are criticising the adjustment expenses. The 
loss was handled by three adjusters, and their bill was $1375, and the 
appraisers’ bill was $1700 in addition. Considering the insurance 
involved was $1,015,000, several companies are inclined to think the 
adjusters were modest in their demand. 





BOSTON AND VICINITY. 


Some of the local underwriters have come to the conclusion that 
the installation of the single sprinkler system in many buildings in 
Boston, where the double system is impracticable, would be the means 
of saving a great deal of property which is at present inadequately 
protected against fire. As the matter stands at present, the Boston 
Board of Fire Underwriters guarantees no rate reduction whatever in 
case of the installation of the single-sprinkler system, although there 
are doubtless many whose buildings would not carry the tank of a 
double system who would install the single system were they assured 
of a fair reduction in rates. 

Louis Harding, late with the Underwriters Bureau of New Eng- 
land, has become connected with the special risks department of the 
Home in New York city. 

The Boston fire department has begun to work out a system of 
mutual fire protection for Boston and neighboring and adjoining 
towns within a radius of forty miles. The plans of the chief of the 
Boston fire departmant include a scheme of signals which will be pre- 
sented to the authorities of other cities and towns for consideration. 
Seven strokes on the fire bells, additional strokes to a box, and a 
series of strokes standing for the name “Boston” is the plan of sig- 
nals by which it is proposed to send, within a few seconds, to every 
town and city within forty miles of Boston word that assistance is 
urgently needed to cope with a conflagration in the largest city. 

At the first meeting of the Boston Insurance Library Association 
for the season—Friday evening, November 20—United States Manager 
Frank Lock of the Atlas will deliver an address on “Phases of Asso- 
ciation in Fire Insurance, Wise and Otherwise.” 





CHICAGO AND THE WEST. 


The Western Factory Insurance Association has secured $175,000, 
or half the line, of the Keystone Steel and Wire Company, at Peoria, 
Ill., at a rate of fifteen cents. Tie other half goes to the New Eng- 
land mutuals at seventy-five cents, but with the prospect of a large 
enough dividend to bring the net cost down to ten cents. It was 
feared for a while that the mutuals would get the entire line. 

Eugene Wile, formerly Western manager for McLean, Stinson & 
Co. of Toronto, will take charge of the new surplus-line department 
to be opened October 1 by John E. Hendry in Chicago. One Russian, 
one Canadian and two American companies will be represented. 

The son of a prominent agent at Cairo, IIl., is attending a certain 
business college where fire insurance is in the curriculum. The pro- 
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fessor, in explaining the zverage clause, admitted that he did not 
know why it was used, but assured the class that it was all right or 
the insurance companies would not have adopted it. 

The Walla Walla has opened a local department in Chicago in con- 
nection with its general agency office in the New York Life building. 

Alfred S. Goddard, an old-time fire insurance agent at Elgin, IIL, 
died of apoplexy on Sept. 15. 

Harry Gamble, Indiana special agent of the Pennsylvania, has re- 
signed. 

John A. Hartigan, Insurance Commissioner of Minnesota, has noti- 
fied the companies doing business in that State that it is illegal to 
reduce the amount of insurance paid in the event of a vacant dwelling 
burning. 

The California Fire Insurance Company has been admitted to In- 
diana, and Fieber & Reilly of Indianapolis have been appointed local 
agents. 

It is reported that Fairbanks, Morse & Co. have taken out a policy 
of $1,000,000 in Lloyds of London through Johnson & Higgins, cover- 


* ing on all their plants throughout the United States and written with- 


out a coinsurance clause, and with a $50,000 limit in any one location. 
Rate, eighty cents. The average rate paid previously was $1.21. 

At Bloomington, IIl., considerable dissatisfaction exists on account 
of the small reduction in rate allowed under the analytic system for 
improved fire protection. Those affected are threatening to oppose 
the issuance of the new bonds. 

The Cook county agency of the Keystone Underwriters has been 
placed with Rogers & Rollo at Ch’cago. Frank H. Collins, who for- 
merly represented this company, will retain his agency, although he 
will hereafter be connected with the Rogers & Rollo office. 

The Standard Fire of Keokuk has been admitted to Illinois. 
Charles Brock-Jones & Co. are the general agents at Chicago. 

James B. Robbins has been appointed special agent for the Walla 
Walla in Indiana. 

Owing to overwork, H. H. Glidden, manager of the Chicago Board 
of Underwriters, has suffered a nervous breakdown, and is now away 
from the office on an indefinite leave of absence. 

Under date 18th inst. Rollins & Burdick of Chicago resigned the 
agency of the Washington Fire of Seattle. 

P. B. Jones has been appointed special agent for the Southern 
National of Texas, for Michigan. 





NOTES FROM PHILADELPHIA. 


One of the menaces in the congested section of the city, the old 
department store of John Wanamaker, will shortly be only a memory, 
as the remainder of what underwriters have been wont to speak of as 
a tinder box for many years is being rapidly razed to make room for 
the erection of the last half of his new fireproof building. This im- 
provement is much appreciated by underwriters, and will be much 
more so by business men in the immediate neighborhood, through a 
resulting reduction in their conflagration charge in the near future. 

Potts & Thompson, direct reporting agents of the Pittsburg Under- 
writers, have been appointed direct reporting third agents of the 
Humboldt Fire. 

The usual quarterly dividend of $5 per share has been declared by 
the Girard Fire and Marine. 

The condition of Market street has now been so much improved 
that the Philadelphia Fire Underwriters Association has rescinded its 
circular of May last providing that no reduction should be made in 
rates on any property within the territory bounded by Chestnut, Broad 
and Arch streets and the Delaware river until Market street had 
again been put in usable condition. 

It is expected that the Peoples National Fire, which has been in 
process of organization here for some time, will be fully equipped for 
the beginning of business some time before the end of the year. 

Now that general trade seems to be on the up grade, insurance men 
are asking each other why September seems to be the dullest month 
experienced in a great while. The answer of a prominent agent is 
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that the insurance business never feels the full effect of a recession in 
general business until it is nearly over, and consequently does not feel 
the improvement as promptly, either. 

By action of the executive committee of the Philadelphia Fire 
Underwriters Association recently the brokerage certificate issued by 
that association to Henry L. Engel was recalled. The secretary of 
the association states that this was done because Mr. Engel is acting 
2s general manager for a company, or companies, not members of the 
association or signers of the agreement of April, 1897. 

A. M. Waldron has been appointed Eastern general agent of the 
United American Fire of Milwaukee for surplus lines and __rein- 
surance. 

Hudson B. Shaw, a prominent broker of this city, who had been 
ill for several months, succumbed to an affection of the heart a few 
days ago. He was sixty-four years of age, and previous to his entrance 
into the insurance business fifteen years ago was in the manufacturing 
business, and the large circle of acquaintances formed then enabled 
him to build up a very lucrative insurance business. To take care 
of this, as well as carry on a general brokerage and agency business, 
Howard Keigler, counterman of the A. W. Wister & Son agency, and 
William C. Gegler, placer of the Hare & Chase agency, have formed 
a partnership under the firm name of Keigler, Gegler & Co., and have 
leased the offices formerly occupied by Clarence A. Krouse & Co. 
in the rear of 323 Walnut street. 

The name of Stone, Mathews & Co. as representatives of the 
Walla Walla Fire has been removed from the list of signers of the 
Philadelphia agreement, the agency having been transferred to 
Clarence A. Krouse & Co. recently. 

Stone, Mathews & Co. are again accepting business for the Delaware 
of Dover. 

Agents are complaining of the lack of new business this month, 
and it seems to be the general opinion that July and August were both 
better months, notwithstanding that a falling off in business is gen- 
erally looked for in those months. 

Underwriters are gratified to notice that Market street is beginning 
to look normal. As one of them said recently: “Luckily our fears 
regarding the outcome of a serious fire in Market street during its 
torn-up condition, and particularly during the past few winters, have 
uot been realized, but the serious fire did not come.” 





THE MIDDLE STATES. 





Forest Fires Raging in Adirondacks. 

A disastrous forest fire is raging on the foothills of the Adirondacks 
between Stoney Creek, in Warren county, and Hadley, in Saratoga 
county, covering an area three miles long and one mile broad. Hun- 
dreds of acres of timberland owned by paper companies have been de- 





stroyed. Many fires are also burning in the northern part of Warren 
county. 
—A. M. Waldron of Philadelphia, Pa., has been appointed Eastern general 


agent of the United American Fire of Milwaukee. 

—The Washington Fire of Seattle has given notice to the home office of the 
Union Fire of Buffalo that it will terminate its general agency at the Union 
office for New York, Pennsylvania and New Jersey, as Vice-President Yates, 
now located in Chicago, is in charge of all territory east of the Rocky Mountains 
and can handle the Eastern field direct. 





THE NEW ENGLAND FIELD. 


Chelsea Gets it Again. 


Between four and five acres of wooden buildings on the north side of 
the Boston and Maine Railroad tracks in Chelsea, Mass., which escaped 
the conflagration of April last, were swept away on Monday last by a 
disastrous fire, causing a loss of about $300,000. The principal buildings 
destroyed were: Atwood & McManus, box factory; Pope & Cottle, lum- 
ber yard; Lee Brothers, shoe factory; Karrababe & Co., shoestring fac- 
tory; the Chelsea Bottling Company’s factory, and seven tenement 
houses. Fire engine No. 36 of the Boston fire department was also de- 
stroyed. The bounds of the fire were West Third street, the Boston and 


Maine tracks, Everett avenue and Carter street. 
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THE WEST. 


Disastrous Forest Fires in the West. 


Gagen and Woodboro, Wis., on the “Soo’’ line, were destroyed by 
forest fires on Sunday last. The village of Moon, six miles southwest of 
Mosinee, Wis., is completely hemmed in by forest fires at date of latest 
advice. Reports of a very discouraging nature have been received from 
the forest fire district of northern Michigan. Creeping along the shores 
of Green Bay and eastward from the timber and mining country of Wis- 
consin, and the western end of the upper peninsula, the fires have sur- 
rounded four towns in that section and the inhabitants have abandoned 
their homes to the flames and are fleeing for their lives. The villages are: 
Forest City, Niagara, Commonwealth and Spread Eagle. Forest City has 
been wholly destroyed. The fires have crept in from the timber and 
taken hold of the mills and cottages of other towns. 

The town of Fifield, Wis., is reported on fire. Lac Labelle, north of 
Calumet, Mich., and Bete de Gris were also threatened. Ashland, Wis., 
was surrounded by forest fires early this week. So close were 
the fires to Niagara, Faithorn Junction and Ingalls that everything 
was packed and trains ready to carry away the people. The railroad 
bridge of the ‘‘Soo” line across the Menominee river at Faithorn was 
on fire several times. In the Mackinaw region the whole country back of 
St. Ignace and the Snow Islands is burning. The smoke has been so 
dense that for three days only this month have people been able to see 
Mackinaw City from the island. 





—The Minnesota Department is examining the Northwestern Fire and Marine 
of Minneapolis. 

—Henry B. Horton, one of the founders of the Millers National of Chicago, 
died recently at his home in Oak Park, IIl., after a protracted illness. 


—The Standard Fire of Keokuk, Iowa, has entered Illinois through the gen- 
eral agency of Chas. Brock-Jones & Co. of Chicago. The company has now a 
paid-up capital of $100,000. 

—Commissioner of Insurance E. C. Cooper of North Dakota has issued a 
warning to the insuring public of that State against doing business with certain 
unadmitted companies which are alleged to be operating there. 

—Federal District Judge Munger at Lincoln, Neb., has granted a temporary 
order against the State Auditor in favor of the Firemans Fund of San Fran- 
cisco, restraining that official from refusing a license to the above-named com- 
pany. The refusal of the Auditor was made under the provisions of the recipro- 
cal law in force in Nebraska. 

—James B. Brown, Jr., who is secretary of the D. C. Packard Agency Com- 
pany at Denver, Col., has been actively in charge of that agency for a con- 
siderable time past, as even before the death of Mr. Packard the latter had not 
given much personal attention to the business during recent years. Mr. Brown 
is an intelligent, careful underwriter, and his past experience and the excellent 
results he has achieved prove that he will continue to satisfy the companies rep- 
resented, the list embracing the following-named strong, old companies: Sun, 
London; Atlas, London; Westchester Fire, New York; New Zealand, Auckland; 
Citizens, St: Louis, and Franklin Fire, Philadelphia. 





THE SOUTH. 


—G. L. Meyers & Co. of Memphis, Tenn., have been appointed Arkansas 
general agents of the Girard Fire and Marine. 

—The United States Lloyds of New York has been refused a Mississippi 
license on the ground that it has no capital stock, as provided in the insurance 
laws of that State. 

—A bill will be introduced at the next session of the Georgia Legislature pro- 
viding for a one per cent tax on gross premiums of fire insurance companies for 
the benefit of disabled and superannuated firemen. 





—There is a clash at Richmond over rate observances; rates having been in- 
creased recently on special hazards. On inspection it was found that the in- 
creases were justified by conditions, and it is expected that a vigorous policy on 
the part of the companies will lead to material improvements in these risks. 





MISCELLANEOUS FIRE NEWS. 


Death of ‘Captain’? Shaw of London. 
[From OUR OWN CORRESPONDENT. ] 

By the death at the end of last month of the ‘‘Prince of Firemen,” 
Sir Eyre Massey Shaw, at the advanced age of 78, a long career of 
public service combined with energy and enthusiasm is closed. ‘‘Cap- 
tain’’ Shaw—by which title he was popularly known—succeeded the 
heroic Inspector Braidwood, who lost his life at the disastrous Tooley 
street fire, one of London’s most memorable conflagrations in 1861, and 
it is justly claimed that as its chief officer he made the London Fire 
Brigade the splendid organization it is to-day. For thirty years Cap-~ 
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tain Shaw was at the head of the brigade, retiring in 1901; and, as show- 
ing the strides made by this famous organization under his leadership, 
the following figures are given by The Daily Telegraph: 


1861. 1891. 
Wire’ GHaInG GERTIODS. oink. seein ssc teeedees 13 59 
WSO cao ae ae Base oh e 2 76s om che Sia enable eee hes 113 706 
EGR NON eo .clin 6 otetis etd cocdsdamenecabes 4 miles 33 miles 


In the thirty years there were 55,004 fires—an average of rather more 
than five per day—86,645 ‘‘chimney calls,’’ and 33,335 false alarms. More- 
over, on his retiring he left 706 thoroughly trained and disciplined 
officers and firemen, while no less than 2796 men had passed through his 
hands. In proof of his whole-hearted service, it is on record that dur- 
ing the first six years he was absent from duty just sixteen days. 

“Captain’’ Shaw retained his popularity to the last, and his loss is 
universally regretted. mAs T. 

London, September 10. 





List of Fernie (B. C.) Losses. 
Below will be found a list of the losses of the various insurance com- 
panies occasioned by the forest fires in Fernie, B. C., and vicinity: 





Company. Amount. Company. Amount. 
Phoenix of London. «<2... SER POG | PAM ea cccs-<occNeowasdas $16,000 
Liverpool and London and G.. 78,650 | Mercantile .................. 16,745 
ROGGE? oa Paden dns eave cease ees 77,420 | Law, Union and Crown....... 15,000 
Cangas Fite +. 36 eaccececnes 57,500 | New York Underwriters...... 15,000 
London and Lancashire....... GU966 } ine Ca. of Me AL. ccccccscces 15,050 
Norwiel GIO: 2 cose cet cicee 55,000 | Western Canada ............ 15,000 
Anglo-American ............. 51,000 | Richmond and Drummond.... 13,465 
PaRSeu@GOME: a oc ase oi o-oo ie BEE UUM hvac ac-cuslayaccauwaes 14,000 
LGmeee MEORMEE. i ote de ccnces 44,740 | Montreal-Canada ............ 10,000 
PROMI aaa rh ako bok wt nie Helge GS GOO | COGMCCUIEME foie cc ctcKcsqecves 7,500 
RO Se ccewruedcspseasn on ead SROGO NOOMMMOE, doh cesediccrccccacds 4,000 
Northern ........ ea es 34,764 | Imperial Underwriters ....... 2,500 
CHMEM oe ree eo ob ciiCncnne ek es SSOTG f INGER SONNE on acess cece censs 2,000 
CaM dans oe ataetase ees 27,800 ; Commercial Union .......... 2,000 
Oe CE FO OTe ge rrr rr 16,450 
DOtietet PAlOr oc osige oscicc cee. 27,000 | Phenix of Brooklyn.......... 26,000 
Phoenix of Hartiord.........; DCO VEMNMNEN, cig ineveteascowkens 2,950 
SOVETGMEE. sig scuvcsceaecs nee SE OOO t WECM o decweccues veescunes 37,000 
Globe -CResitia)* 5. io0< cscs us 25,000 | British America ...»......... 35,000 
GORI © 2 occ osc ds wear cece SO FEE o ois ie ne cadevess uc verdes 12,000 
German American ........... 39,400 | Scottish Unttont *2 0.5% ccececeess 28,600 
WE ier oleic ac Fac melarercocaescs SE.400 Elagds: ABOU. 6 ceckcccecas 350,000 


*Started a few months ago with paid up capital of $2500. 





—William H. Crolius has been appointed manager of the surplus line depart- 
ment of the Cosmopolitan Fire. 

—John H. Croft, London secretary of the Royal of Liverpool, will retire and 
be succeeded by Robert McConnell, who has been assistant secretary at the 
London office. 

—Pacific Coast business men are now investigating the meaning and applica- 
tion of the “‘voleanic eruption” clause, which is contained in some of the policies 
written there. The managers of the companies contend that the clause would 
have no effect in case of earthquake, yet, on the other hand, many believe that 
it might be invoked to avoid payment of losses in case of seismic disturbance. 
It is possible that measures will be taken to have the clause stricken from the 
policies. 








LIFE INSURANCE TOPICS — 


IN AND ABOUT NEW YORK. 


An agent asks regarding joint life in partnership insurance. Under 
this form of policy the sum issued is payable on the occurrence of the 
first death among two or more persons. It is sometimes an advan- 
tageous form of policy for partners in business, because on the death 
of one partner the business might be seriously crippled through the 
withdrawal of capital, while a joint life policy (often called a partner- 
ship policy) would provide the capital which might have to be with- 
drawn, and permit of the continuance of the business with the 
same efficiency as before. Sometimes also such policies are desired 
by husband and wife who enjoy a joint income. Three, or even 
more, lives may, of course, be introduced under one policy contract, 
but it is only in exceptional circumstances that such policies are de- 
sirable from the standpoint of the lives insured. When more than 
two persons are involved in partnership the likelihood of change in 
business relationships is largely increased. Any change of this kind 
introduces complications as to the insurance policy, and an intricate 
division of interests, which can best be avoided by taking out separate 
policies on individual lives. Moreover, as the lives are increased in 
number there is a greater likelhood of one or other of them being 
ineligible for insurance. These policies may be written on any form— 
whole life by continued payments or limited payments; term assur- 
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ance, endowment insurance, etc. In view of many unfavorable points, 
this form of policy is not often written. 


Lawson W. Fuller, son of the late Lawson N. Fuller, who was asso- 
ciated with Jay Gould and Cyrus Field in the building of the Man- 
hattan Elevated Railroad system, committed suicide on September 20 
at the Hotel St. Denis by shooting himself in the right temple. He 
had been employed as head bookkeeper of the Metropolitan Life In- 
surance Company, and, according to a statement made by his brother, 
Henry B. Fuller, the dead man had been at times slightly unbalanced 
mentally, but no specific reason is known for him having committed 
suicide. 


Frank T. Heffelfinger, president, and Frederick B. Wells, vice- 
president of F. H. Peavey & Co., Inc., of Minneapolis, have been 
in New York for several days, accompanied by Warren M. Horner, 
Minnesota general agent of the Provident Life and Trust, completing 
arrangements incident to procuring $1,000,000 life insurance, $500,000 
cn each, payable to the corporation. The Provident Life and Trust 
wrote its limit of $75,000 on each life, and the balance of the in- 
surance, amounting to $850,000, was placed by Mr. Horner in the 
Equitable Life Assurance Society, through W. J. Keating, the Equi- 
table representative at Minneapolis. 


Arthur G. Langham, president of the reorganized Provident Sav- 
ings Life, has replied to the suggestions made by the insurance 
officials of fourteen States, who asked that policyholders be permitted 
to elect several directors of the society, and also that assurances be 
given that the society’s head office would not be moved from New 
York, and that risks would not be reinsured in another company. 
In his reply President Langham calls attention to the election by the 
new management of Mr. Clarke of the Tefft-Weller Company as a 
representative policyholder, and also to the contemplated election of 
George Law, another policyholder, who is connected with a Chicago 
insurance firm. Mr. Langham states that there is no intention to 
transfer the society’s headquarters to another city, and promises that 
additional economies will be introduced in the management as soon 
zs possible. 


The report of the New York Insurance Department on the United 
States Life, as of June 30, 1908, shows gross assets of $8,677,432; 
assets not admitted, $145,782, of which $104,195 is book value of bonds 
and stocks over market value; total admitted assets, $8,531,651; sur- 
plus, $17,679; surplus to policyholders, including $264,000 capital stock, 
$281,679. 


CHICAGO AND THE WEST. 


The August business of the United States Annuity and Life was 
over the half million mark. J. K. Miser, formerly with the John 
Hancock Mutual Life, has recently been appointed as its district 
agent at Decatur, Ill., and, with Zeno M. Host, former Insurance 
Commissioner of Wisconsin, and later with the Knights of Pythias 
insurance department, as its director of agencies, a still bigger busi- 
ness seems assured. 

Frank E. Jones, formerly agent here for the New England Mutual 
Life, who left Chicago a year ago to engage in the manufacturing 
business in Independence, Kan., has returned to Chicago to enter the 
service again with the same company in the agency department. 


Alex. V. Weil, the Fidelity Mutual’s popular and energetic manager 
for Northern Illinois, is to be congratulated on acquiring for his 
agency force the services of Jeremiah J. Crowley, who for years has 
been a most consistent performer with the New York Life “Fisher” 
and “Central” branches. Mr. Crowley’s reputation for producing a 
good volume of nice business every month in the year is well known. 


The Rhodus Bros, still claim a share of the insurance limelight. 
Their “Mercantile Securities Company” has been placed in the hands 
of a receiver, J. C. Fetzer of Hinsdale having been appointed in that 
capacity. He took over some nicely embossed certificates and $319 in 
real money. It is stated that preferred stock to the amount of $1,250,- 
ooo has been sold to people all over the country in the past twenty 
months, 
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NOTES FROM PHILADELPHIA. 


The Profit Sharers Life Insurance Company was incorporated in 
this city last week, with a capital of $200,000 and a further stipulation 
that it can be increased to $2,000,000. The incorporators include John 
W. Parrott, Joseph B. Meredith, John H. Rathrock, John A. Titman, 
Mack Meredith, Samuel A. Stoneback, Joseph F. Reynolds of Phila- 
delphia; Walter J. Brooks of Media, Pa.; William Brown and Pen- 
rose Brown of Collingswood, N. J. 

Gordon T. Powell of Pittsburg has been appointed by the Lincoln 
National Life of Fort Wayne, Ind., which recently entered this State, 
to be field organizer for Western Pennsylvania. 

E. O. Howell, well known to the insurance fraternity, and latterly 
as a representative of the Sun Life of Canada, has opened offices at 
416 Walnut street, where he will represent the Pennsylvania Casualty 
Company as district manager for the life and casualty departments. 

The Philadelphia Association of Life Underwriters, at its Septem- 
ber meeting at the Hotel Walton to-day, will be entertained by an 
address from Consulting Actuary S. Herbert Wolfe, who is so promi- 
nent in the life insurance work of the country. 

The Travelers has promoted H. A. Persell, its supervising special 
agent at Reading, Pa., to be the manager for that territory. 


Eugene A. Jones and James M. Proctor, receivers for the Capitol 
Life of Washington, in a petition for the appointment of a receiver 
for the Life Underwriters Company of America, charge improper 
manipulation and promotion against William MacDonald, president of 
the latter concern. The petition was granted, and Charles H. Ulery 
was named as receiver. Both companies were organized in the Dis- 
trict of Columbia. MacDonald was president of the Life Under- 
writers Company and also secretary and treasurer of the Capitol Life. 
The Life Underwriters Company was made sole agent on a com- 
mission basis, empowering it to pay all expenses and fix salaries of 
officers and employees. 





THE WEST. 





The Great Western Life Insurance Company. 


From latest indications it would appear that the Great Western Life 
of Kansas City had emerged from its worst troubles and that through 
the energy and determination of those now at its helm, the company will 
be able to continue and live down the reputation it had acquired through 
the mismanagement of men who are no longer associated with it. The 
company has secured money to pay all outstanding death claims and all 
other creditors whose claims are properly approved, and after this is 
done there will still be a substantial surplus for the company to work 
with. George Stevenson, Jr., a prominent banker and merchant of 
Waterville, Kan., now heads the company, and James Chappelle, pro- 
prietor of the Copeland Hotel, Topeka, is secretary and treasurer. The 
new board of directors is composed of representative business men, so 
that the company’s chance of ultimate success is greatly strengthened. 
An officer of the company has stated to a representative of THE SPEC- 
TATOR that there is at the present time over $20,000,000 of insurance on 
the books, a large part of which the company hopes to retain. 





—The Mutual Aid Association of Canton has been authorized in Ohio. 


—The Western Union Life of Spokane has sent Thomas E. Hamilton to 
Pheenix, Ariz., to open headquarters there. 


—On another page a new life and accident company in the Northwest, or- 
ganized on the old-line plan, advertises for a stock salesman. 


—The Imperial Securities Company of Los Angeles reports that some $235,- 
000 worth of its stock has been sold throughout Southern California. This con- 
cern is to be a holding company for a life insurance company to be formed later. 


—The Insurance Superintendent of Kansas has issued an order that, begin- 
ning with October 1, life companies doing business in Kansas will not be per 
mitted to sell notes taken for their first premium until after they deliver the 
policies to the insured. 

—The California department has ordered the Preferred Mutual Life of Oak- 
land, Cal., an assessment company, to cease doing business. The Preferred 
Mutual is the successor to the Los Angeles Life Association and attempted to 
sell agency stock in connection with its policies. 

—The Columbia Life of Cincinnati announces the appointment of R. B. 
Palmer as superintendent of agents. Mr. Palmer is an insurance man of wide 
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experience, having filled similar positions for the Midland Mutual Life and other 
companies. The Columbia is fortunate in securing his services. 


—The Northwestern National Life of Minneapolis is doubling its business 
over last year each month and is confident of maintaining this record for the 
rest of the year. Harry E. Walker of San Francisco has been appointed agency 
director for California and Nevada; A. G. Robinson of Thomasville for Georgia, 
and Gordon & Wimbrough of Mobile for Alabama. O. J. Fowler has been ap- 
pointed executive special agent for Minnesota. 


—The Missouri Insurance Department has completed its examination of the 
Great American Life, preparatory to licensing the company in Missouri. The 
organization statement shows that the total income amounted to $1,175,032. 
The principal items are as follows: Cash from sales of stock, $704,470, and notes 
from stock sales, $467,114. The total disbursements amounted to $149,975, includ- 
ing commissions to agents and office expenses. There is a deposit of $400,000 
with the National Bank of Commerce, $101,844 in bonds, a small amount in real 
estate mortgages and accrued interest, which with the notes bring the assets 
up to $1,026,774.09. Of the liabilities $500,000 is capital stock, and the balance 
contingent commissions and contingent debts, leaving a surplus of $513,383.14. 





THE SOUTH. 





—The Guarantee Life of Houston, Tex., has been licensed in Mississippi. 

—S. W. Claybrook, Jr., formerly cashier of the Maryland agency of the Sun 
Life of Canada, has been appointed district manager for the company in Western 
Maryland, with headquarters in Cumberland. 

—The Georgia license of the Guarantee Life of Houston, Tex., has been 
reinstated. It was found that failure to publish the company’s semi-annual 
statement was not the fault of the company, but of a newspaper. 





MISCELLANEOUS LIFE NEWS. 





Seven-Year Convertible Term Policy. 


The AStna Life has issued a seven-year convertible term policy on the 
non-participating plan. This policy is limited to ages between twenty 
and sixty inclusive, and not exceeding $10,000 will be written upon one 
life. Such policies may be converted upon any anniversary of their dates 
within the first five years to policies upon the life or endowment plan 
for the same amount, without re-examination, either by paying the pre- 
mium on the new policy for the age then attained, or by having the 
policy rated at the same age as that at which the term policy was 
issued, and paying the difference in premium with interest at not ex- 
ceeding six per cent. This assumes that the issue of such new policy 
will not violate any law of the State where it is required to be issued 
or delivered. Like the other policies of the Atna, the seven-year term 
policy will be allowed thirty-one days of grace for paying all premiums 
after the first; will be indisputable after one year, and will provide 
different modes by which the insurance may be paid, for the conveni- 
ence and protection of the beneficiaries. This policy, while furnishing 
reliable temporary security at a low cost, provides persons who are un- 
certain what plan of insurance they may ultimately choose for a per- 
manent contract a convenient method of securing insurance now, and 
making it permanent by conversion to some other plan within five 
years. 

The following illustrates the annual rates for this policy: Age 20, 
$9.37; 25, $9.74; 30, $10.27; 35, $11.08; 40, $12.43; 45, $14.97; 50, $19.80; 
55, $28.56; 60, $43.47. 





Life Insurance Law Chart—Edition of 1908-1909. 


The Spectator Company takes pleasure in announcing the second an- 
nual edition of a most valuable reference chart, showing at a glance the 
statutory requirements of each of the fifty States and Territories of the 
United States and also Canada so far as they affect life insurance com- 
panies of other States. 

The Life Insurance Law Chart shows in complete and comprehensive 
form the requirements as to taxation, agents, policy forms, examinations, 
valuations and publications under the following column headings: An- 
nual fees, company license, total other fees; expiration company license; 
fees for agents’ license and date of expiration, local general or special; 
resident agents’ law; reciprocal law; attorney for service; company ex- 
aminations—when, fee; valuation of policies—basis, fee; non-forfeiture; 
policy form or provisions; surplus distribution periods; anti-discrimina- 
tion; statements—final date for filing, annual tax; legal publications, 
number of papers, number of times; State tax and final date for pay- 
ment, premium, any other; local taxation; regulations governing ad- 
vertisements; bond to State, agent or company; warranty defined; mis- 
cellaneous provisions. 

In many of the columns the existence or non-existence of the statute 
covered by the heading is indicated by yes or no, while in others N. P., 
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meaning no provision, is the term used. 
cover every provision with which a life insurance company has to com- 
ply, the final column, ‘‘Miscellaneous Provisions,’ being devoted to such 
special laws in the various States as bear upon the contract, the condi- 
tion of the company or unusual requirements of the laws. 

The Life Insurance Law Chart is compiled for The Spectator Company 
by A. R. Fullerton, an expert insurance man, whose duties for many 
years have been to keep the large life insurance company with which he 
is connected informed upon every phase of the legal requirements 
throughout the country, in which capacity he has become 4n expert, and 
consequently this publication is absolutely authentic. Much of the in- 
formation disclosed by it is not found in the official insurance laws at 
all, the corporation, tax and general laws all having been carefully 
studied, so that everything of importance might be included. 

The chart is printed on excellent bond paper, is twenty-one inches 
wide, with a proportionate depth or length, and is brass tipped at top 
and bottom, so that it may be hung in a convenient and conspicuous 
place for ready reference. 

Its usefulness to company managers, heads of departments and agents 
can readily be determined from a glance at the headings printed here- 
with, and every department of a life insurance company’whose duties 
bring it in contact with legal requirements should have The Life In- 
surance Law Chart constantly in sight. The chart can readily be used 
for checking purposes and each department of a company should be 
supplied with one or more, so that as each requirement of the several 
States is complied with it can be checked off and thus indicate at a 
glance any omissions. 

Inasmuch as many of the requirements are common to life, casualty 
and surety companies, the latter class will also be able to make use of 
the chart. Prices of The Life Insurance Law Chart per copy, $3; per 
dozen, $30; per fifty, $100; per hundred, $150. Address orders to The 
Spectator Company, 135 William street, New York. 





—J. A. McFarlane, A. I. A., who for the past six years has been connected 
with the actuarial department of the North American Life, has been appointed 
actuary of the Monarch Life Assurance Company of Winnipeg. This is a 
further evidence of the wisdom and care exercised by the management of this 
Western company, the officers and directors of which are determined that the 
Monarch Life shall occupy a high place in Canada amongst the successful life 
companies. 








: Cucualee Surety and Miscellaneous 








Examination of United States Fidelity and Guaranty Company. 


A report dated August 7, 1908, has been made by S. H. Wolfe to Insur- 
ance Commissioner Rittenhouse of Cclorado upon an examination of the 
United States Fidelity and Guaranty Company of Baltimore, which took 
place in July, 1908. The report deals particularly with the unpaid loss 
reserve of the company, and summarizes the findings in this respect as 


follows: 
Company’s 


Company’s Estimate Amount Salvage Estimate 

Dec. 31, 1907. Paid, 1908. Collected, 1908. June 30, 1908. 

wie Ya: $102,954.27 $15,540.01 $341,100.13 

ad « 248,253.55 235,629.69 50,558.12 205,823.22 

Totals .. $479,940.32 $338,583.96 $66,098.13 $546,923.35 

ye a a ee eererrrrrr rrr err rrr Cer r 338,583.96 

$885,507.31 

Leese “SQWRO ri. doc cae oe dlgcg te Use caren meceretaseedencet ete tein 66,098.13 

: $819,409.18 

Amounts paid in 1908 on losses not included in schedule K......... 11,971.76 
Amount which company should have carried for loss reserve, Decem- 

ter Oa, MOE onc hc cen ka watecee te ccvecccatavedeabnkeneursaasena $831,380.94 

Amount carried by company as loss reserve, December 31, 1907...... 479,940.32 


DISERMIED nig shas ce ec oceans so Ras Ce ese ares enan nes necanaare $351,440.62 

The above tabulation does not cover burglary department claims, the 
amounts carried therein being regarded as sufficient. 

Mr. Wolfe’s report contains the explanations made by the company of 
certain cases of alleged underestimation of liabilities, and goes on to 
say: 

From the above it will be seen that the company has always -resolved 
every doubt in its favor, with the result that the reserve for losses has 
been underestimated, as the analysis clearly shows. The claim of the 
company that the probable realization upon its salvage on hand should 
properly be a factor in fixing the loss liability on its claims to be paid 
in the future is not well founded, and, in my opinion, should not be 
used by a financial institution of the character of a surety company. 

Mr. Wolfe, in his report, also states that unpaid bills amounting to $30,- 
180 were omitted from the company’s liabilities in its December 31, 1907, 
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The headings quoted above . 


Casualty, Surety, Etc. 


statement; that thirty-four agents have been soliciting business in Col- 
orado for the company from one to seven years without certificates of 
authorization, and that salvage having a face value of $321,198 was sold 
to the secretary of the company as of June 30, 1908, and concludes by 
saying: 

The company has maintained no reserve for its department of “‘guar- 
anteed attorneys,’’ or for the losses paid during 1908 upon bonds which 
expired during 1907, and under which discovery of wrong-doing could be 
made within six months. No attempt has been made by me to tabulate 
these liabilities. It must be apparent to you, from the above, that the 
liabilities: of the company were greatly underestimated on December 31, 
1907, and that if the liabilities had been stated on the basis outlined 
above, not only would there have been no surplus, but the capital would 
have been impaired. Since that time considerable salvage has been 
realized upon, but it was stated to us that the Maryland Insurance De- 
partment, which made an examination of the company as of June 30, 
1908, would charge a reserve of $750,000 for unpaid losses. It will be 
seen that this estimate approaches the figure which has been arrived at 
in detail in the foregoing tabulation. It would appear therefore that a 
statement prepared as the foregoing was, but showing the condition of 
the company as of June 30, 1908, would display but little evidence of 
improvement. 

The company has been given until October 5 to show cause why its 
authority to do business in Colorado should not be suspended or revoked. 

John R. Bland, president of the United States Fidelity and Guaranty 
Company, characterizes Mr. Wolfe’s report as ‘“‘grossly unfair, mislead- 
ing and inaccurate,’’ and states that no copy of same had been de- 
livered to the company until September 21, 1908. Mr. Bland says that 
“from a desire to treat the Commissioner with the courtesy due to his 
position, we cannot consent to try our case in the public press prior 
to the date he has set for the hearing, but * * * will merely state at 
this time that Mr. Wolfe has either overlooked or ignored cash assets of 
at least $200,000, which have been allowed by all other Commissioners 
by whom we have been examined, and that he has grossly overstated our 
reserve requirements.’’ Mr. Bland also says that the company will sub- 
mit a complete and satisfactory answer to every statement contained in 
Mr. Wolfe’s report, and, further, that he considers it extraordinary that 
Mr. Wolfe’s report should have been given to the press in advance of 
the time set for the hearing. Attention is also called to the statement of 
June 30, 1908, as verified by an examination by the Maryland Insurance 
Department, which shows admitted assets of $4,156,202; total unpaid 
claims and expenses of settlement, $778,254, and a net surplus of $125,- 
718 over capital and all liabilities. 





Casualty Companies Adopt Premium Rules. 


Last Friday, representatives of the casualty companies operating in 
New York city met at the office of the United States Casualty to further 
discuss the proposed rules relating to collection of premiums and can- 
cellation of policies for non-payment of premiums. The first meeting 
for this purpose was held on September 9, and at the meeting held on 
Friday additional signatures to the rules adopted at the first meeting 
were obtained from the Philadelphia Casualty, Preferred Accident, New 
York Plate Glass, North American Accident and Lloyds Plate Glass, 
making nineteen companies which have signed the agreement to date. 
The rules adopted are, that all premiums shall be due upon the de- 
livery of the policies, and that all policies shall be canceled at the end 
cf sixty days if the premiums have not been paid at that time. The 
Fidelity and Casualty, while not signing the agreement, stated through 
its representative, Mr. Law, that it was thoroughly in accord with the 
movement, and that its present system made it unnecessary for it to 
enter into any agreement. A committee was appointed to draft a sup- 
plemental agreement to apply to bonding and surety companies. 





Casualty Notes. 

—At a recent auction sale, fifty shares of the American Surety sold for $200 
a share and fifteen shares of the Metropolitan Surety at $47 a share. 

—Insurance Commissioner Hartigan of Minnesota is making an investigation 
of the plans of all companies selling industrial insurance in Minnesota. 

—wWilliam B. Hamilton has been appointed general agent for the United 
States Casualty in Pittsburg and vicinity, succeeding W. V. Otto, resigned. . 

—Roy A. Shaw, manager of the liability department of the Travelers at 
Buffalo, has resigned and is succeeded by James K. Arnott. Mr. Shaw is now 
on a trip around the world. 

—The Casualty Company of America announces the opening of a branch office 
for Northern New Jersey at 304 Union building, Newark, under the manage- 
ment of Louis O. Faulhaber. 

—Rawdon W. Myers will have charge of the burglary department of the 
ZEtna Accident and Liability Company, which department the company expects 
to have in operation about October 1. 

—The Casualty Company of America announces the opening of a branch office 
for State of Indiana at Nos. 215-218 Lemcke building, Indianapolis, under the 








Fire Insurance 


management of R. A. Foster and John E. Messick, associated as Foster & 
Messick. 

—The Travelers announces a revised edition of its general health policy in 
which the disability limit is given as fifty-two weeks and the limitation as to 
disability of less than seven days has been removed. 

—John Best, manager of the Metropolitan Surety burglary department, who 
resigned recently, has opened offices at 1 Liberty street, New York, where he will 
represent the National Surety Company under the firm name of Cunningham & 
Co., general agents. 

—The Imperial Assurance Company of Pittsburg has opened an industrial 
department and is now selling accident and health insurance on the weekly pay- 
ment plan. Albert K. Knox, for many years identified with the Metropolitan 
Life in its industrial branch, has been appointed superintendent of the new 
department. 

—The Indemnity Life and Accident Company of Minneapolis, capital $100,000, 
surplus $100,000, expects to commence business about November 1, more than 
half the capital stock having been already subscribed and paid in. The board of 
directors comprise fifteen of the most prominent business men of Minneapolis. 
The company will write non-participating business and in the accident branch will 
seek only the preferred classes. 

—The Seminole Securities Company of Columbia, S. C., has about completed 
the sale of stock for the Sterling Casualty Company, which expects to be ready 
for business within a few weeks. Tne Sterling proposes to start with a paid-up 
capital of $100,000 and write accident and liability insurance. W. C. Wright of 
Boston is in charge of preparing rates and planning the business end of the 
company, and B. W. Lacy, Jr., an insurance man widely known in the South, 
is consulting actuary. Several insurance agencies have applied for connection 
with the new company. 

—Edward A. Schmidt, president of the Northeastern National Bank; W. J. 
Oliver, to whom the United States originally awarded the Panama Canal con- 
tract; C. H. Ackert, vice-president and general manager of the Southern Railway; 
George T. Parker, vice-president of the Title Guaranty and Surety Company, 
and Scott Bone, proprietor of the Washington ‘Daily Herald,” are on the board 
of directors of the Consolidated Casualty Company, which has been incorporated 
in West Virginia, with a capital of $1,000,000, and a surplus of $1,000,000, the 
home office to be in Washington, D. C. 

—Among the attractive policies issued by the Pennsylvania Casualty Com- 
pany is the “Premium Dividend Policy,’ which provides for a yearly cash divi- 
dend for the reduction of premium beginning with the sixth year, as well as 
the accumulation feature, beneficiary insurance, and all the special features to be 
found in the best accident policies as well as the entirely new features of in- 
creasing weekly indemnity after the tenth week of disability. The fact that the 
company announces the maturing of the first dividend under these policies, 
amounting to one dollar and five cents on each thousand of insurance, is of un- 
usual interest, as under this policy originally written for $5000, at an annual 
premium of $25, the assured who renews this year secures increased insurance 
(under the accumulation feature) at the reduced rate, the annual premium being 
but $19.75. This policy will doubtless have a wide sale and prove a good busi- 
ness builder. 





Surety Notes. 
The Illinois Surety is being examined by the Illinois Insurance Department. 

—Hugh Doherty, president of the Federal Union Surety, has resigned and is 
succeeded by ex-Governor W. T. Durbin of Indiana. 

—C. A. Gotesmani has been appointed resident secretary of the American 
Fidelity for Central Ohio, with headquarters at Columbus. 

—The deal between the Massachusetts Bonding and Insurance Conipany and 
the Federal Union Surety Company, for the purchase of the latter company, 
has been declared off. 

—It is understood that Edwin Gott, who resigned as vice-president of the 
Massachusetts Bonding and Insurance Company, will be connected in an execu- 
tive capacity with the New York Surety Company, now being organized. 

—The National Surety Company has canceled the agency of Lecky & Ruffin, 
Inc., of Richmond, for the State of Virginia. Wm. H. Drapier, Jr., the 
National’s superintendent of agencies, is at present in charge of the Richmond 
office. 

—The fifth annual meeting of the Board of Casualty and Surety Under- 
writers will be held at the Hotel Astor, New York City, beginning at ten o’clock 
on the morning of Tuesday, October 20, 1908. The leading feature of the meet- 
ing will be the reports and discussions on taxation, standard forms and annual 
statement blanks. 

—The Inter-State Surety Company of Redfield, S. D., has begun business. 
The authorized capital is $100,000, of which $23,000 has been paid in. The 
officers are: President, Chas. S. Nicholson; vice-president, W. F. Corrigan; 
secretary and treasurer, C. D. Sterling. For the present the company will con- 
fine its operations to judicial and official bonds and title insurance. C. D. 
Sterling is the insurance manager. 

—The Federal Union Surety may have to defend a suit if the General Supply 
and Construction Company of New York, which is building the new Kentucky 
State capitol, does not pay off its indebtedness. A suit for a receiver for the 
construction company has been filed, and the creditors, claiming about $168,000, 
look to the surety company to make good any loss, as it is on the bond of the 
construction company up to $225,000. Commissioner of Insurance Bell has been 
served with a notice from each of the creditors of the construction company that 
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the surety company will be expected to make good the deficit, and the commission 
has notified the surety company. It is stated that the creditors of the company 
have agreed to take seventy-five cents on the dollar and settle. This will avoid 
long litigation and a loss of money to the surety company, which, it is believed, is 
really putting up the money to effect the compromise. 


—The Cleveland Board of Surety Underwriters has been organized for the 
purpose of bringing about better and closer relations among the agents and a 
more business-like manner of writing bonds. The officers are: President, E. 
Shriver Reese; vice-presidents, Thomas Huggins, Stanley Brown and Joseph 
Cook; secretary, Charles Lawrenson; treasurer, E. W. Briggs. Executive Com- 
mittee—Stanley Brown, H. W. Bell, E. J. Fishman and B. A. Miller, with the 
president ex-officio. 








REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Atlantic Underwriters, Atlantic City, New Jersey. 


The Eastern Fire of Atlantic City is now issuing policies under the title of 
the Atlantic Underwriters in New York and Pennsylvania. This department is 
in charge of C. L. Stowell of Rochester, N. Y., general agent of the company. 


Ice Manufacturers Exchange, Kansas City, Mov. 


It is reported that this Lloyds has made arrangement with the Fidelity Trust 
Company of Kansas City, by which the latter agrees to pay any assessment which 
may be levied against the policyholders, in return for which the trust company 
receives five per cent of the premiums paid. Each member of the Exchange 
agrees to pay up to $100 if necessary to meet excessive losses. It is the excess 
liability which is assumed by the Fidelity Trust Company. 


James River Fire Insurance Company, Richmond, Va. 

The charter of this company is reported to have been revived in July last by 
Charles A. Fulmer, William Marshall and W. Gay Smith, all of Richmond. 
William Marshall, the secretary, is quoted as saying that the company had $100,000 
of subscribed capital, $20,000 of which was paid up, and that $20,000 additional 
will be paid in before January 1, 1909. W. Gay Smith was connected in an 
official capacity with the Commonwealth Savings and Insurance Company and the 
Chesapeake Fire and Marine, both of Richmond, which failed some time ago. 


Michigan Mutual Creamery and Cheese Factory Fire Insurance 
Company, Grand Rapids, Mich. 


A company bearing the above title has been organized at Grand Rapids for 
writing creamery and cheese factories. Headquarters of the company will be in 
Hart, with E. K. Smith as secretary. 





Mississippi Home Insurance Company, Vicksburg, Miss. 


The receiver’s report on the condition of this company as of May 2, 1908, 
recently sent out to creditors, shows that the general creditors will receive 
practically nothing and that the assets will be barely sufficient to pay the ex- 
penses of the receivership. 


Peoples National Fire Insurance Cmpanyy, Philadelphia, Pa. 


Up to September 18, 1908, the subscriptions to stock and surplus of this com- 
pany, of which Louis S. Amonson is president, amounted to $1,512,000, of which 
the sum of $521,000 had been paid in. As present stockholders have reserved 
over 12,000 shares, aggregating $600,000, there is some likelihood of the stock 
being over-subscribed. The price per share has been advanced to $55. The 
funds already paid in have been invested in high-class securities, mainly in 
municipal and railroad bonds. Other high-grade investments are being con- 
sidered, and it is probable that a suitable building will be purchased to furnish 
facilities for the large business which awaits the company. 


Peoples Mutual Fire Insurance Company, Philadelphia, Pa. 


It is reported that this company has called in the balance of the original sub- 
scription of $25,000 guarantee fund, and that additional subscriptions amounting 
to $25,000 are to be secured. Ten per cent of this amount to be paid in at date 
of signing, and the balance in equal monthly payments of two and one-half per 
cent, which total sum is to be paid in within three years’ time from the signing 
of the bond. 


Pleasant Prairie Mutual Fire Insurance Company, Pleasant 
Prairie, Wis. 
This company has gone out of business after a career extending over twenty- 


four years. Heavy losses during the past three months, especially, made the 
step necessary. 


Prudential Mutual Fire Insurance Company, Knoxville, Tenn 


The Prudential Mutual Fire is being organized by parties in Knoxville, Tenn. 
It will operate on the mutual plan, writing monthly payment country business. 
J. Arthur Atchley is president, and H. S. Goetz, secretary. 


Rhine and Moselle Insurance Company, Strasburg. 


The Rhine and Moselle has made its final proposition for settlement to the 
unpaid San Francisco policyholders in whieh it agrees to pay thirty cents on the 
dollar, of which twenty-five cents goes to the policyholders and the remainder 
is divided among the attorneys, Final action has not yet been taken by the 
policyholders, 4 
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September 24, 1908] 


PRESIDENT BLAND ANSWERS MR. WOLFE. 


Criticises Report of Examination for Colorado Insurance, De- 
partment—Submits Statement as of June 30, 1908, as 
Verified by Maryland Insurance Department. 


In another column is printed an article referring to the report of 
Actuary Wolfe’s examination of the United States Fidelity and Guar- 
anty Company of Baltimore. 

John R. Bland, president of the United States Fidelity and Guaranty 
Company, in answer to an inquiry from THE SPECTATOR, makes the 
following reply to, and comments on, Mr. Wolfe’s report: 


“Commissioner Rittenhouse of Colorado notified us September 17 that 
by reason of our alleged violation of the laws of Colorado, in the matter 
of disputed sub-agent license fees, and because of an alleged inade- 
quate claim reserve, he would give us until October 5, 1908, to show 
cause why our authority to do business in Colorado should not be sus- 
pended or revoked. His letter contains some erroneous conclusions, 
based upon a grossly unfair, misleading and inaccurate report made to 
him by Actuary S. H. Wolfe, on August 7, 1968, but of which no copy 
was delivered to us until yesterday (September 21). The Commissioner 
has appointed Wednesday, Septcmber 30, to hear our defense, after, and 
not before, which time he will doubtless reach a decision. 

“From a desire to treat the Commissioner with the courtesy due to 
his position, we cannot consent to try cur case in the public press prior 
to the date he has set for the hearing, but as you will publish Mr. 
Wolfe’s report we will merely state at this time that Mr. Wolfe has 
either ovenlooked or ignored cash assets of at least $200,000, which have 
been allowed by all other Commissicners by whom we have been exam- 
ined, and that he has grossly overstated our reserve requirements. 

“We will submit to the Colorado Commissioner a complete and satis- 
factory answer to every statement contained in the Wolfe report. After 
the hearing before Commissioner Rittenhouse has taken place, we will 
gladly accept the opportunity you offer us to answer Mr. Wolfe. It is 
extraordinary that Mr. Wolfe’s report shculd have been given to the 
press in advance of the time set for the hearing. 

“A thorough examination of our company was made by Hon. B. F. 
Crouse, the Maryland Insurance Commissicner and president of the 
National Insurance Commissioners Association, at the same time we 
were under examination by Mr. Wolfe. The Maryland Commissioner’s 
examination, however, extended during a period of about 3ix weeks, 
while that of Mr. Wolfe was completed in a few days. The report of 
the Maryland Commissioner not only shows that our company is in a 
strong financial condition, but that it also has a very satisfactory surplus, 
after allowing for all legal reserves. In justice to our company we re- 
quest that, if it is your intention to publish Mr. Wolfe’s report, you 
also publish the report of the Maryland C.mmissioner, which will be 
found below: 


“Hon. Benj. F. Crouse: 

“T herewith submit report of examination of the United States Fi- 
delity and Guaranty Company of Maryland in accordance with your in- 
structions. The United States Fidelity and Guaranty Company was in- 
corporated by an act of the General Assembly of Maryland passed at 
its January session of 1896, approved March 19, 1896, to transact a 
fidelity and surety and banking and trust business with a capital stock of 
2500 shares of the par value of $100 each, making $250,000, with the 
privilege of increasing the same to $1,000,000. Section 2 of the act pro- 
vides that should the capital stock be at any time increased, the stock- 
holders should be entitled to a pro rata share of the increase upon the 
payment of the par value of the same. 


STATEMENT AS OF JUNE 30, 1908. 
$516,509.37 





Book value of real estate........c.cceccccccccccecccsces 50 
Mortgage loans on real estate ........ecceceecececceces 11,750.00 
Loans secured by pledge of bonds, stocks or other : 

COUEEONEN 5 5a 65g Seco av ites tanCasecancaasics ceumgeguadens 106,285.00 
Book value of bonds, excluding interest, $2,266,708.30, é OF i 

and stocks, $246,343.15 ....ccccccccccccccccceccsccecs 2,513,051.45 
Cash in company’s Office .........cccceecercescceseecs 22,115.15 
Deposited in trust companies and banks on interest. 232,659.50 
Deposited in trust companies and banks not on in- S 

NGROOE. a cacs ce es nccnkeudecn $end devas ¥essSkesesancescus 274,808.44 
Due by United States Government under construc- is 

Gin COMMEERIAS oo coaisco ue sacin tS de dacs adeancseetene 98,479.76 
Due for subscriptions, department guaranteed attor- ot ae 

WEWR che cateedarensn nen cacs cKatrededonekey ctecrgesians 35,156.23 

Total ledger assets .......ccccccccccscccesccccsce _-$3,810,794.90 

Interest due and accrued on mortgages....-+-+-+++eee . $380.36 
Interest due and accrued on bonds.....-..+++eeeeeeeees 30,919.73 
Interest due on collateral loans.........++-++eeeeeee eee 1,304.31 


1,011.10 


Rents due and accrued on company’s property or lease 
¥ i accrue 9 pIE se 
Total interest and rents due and accrued..........-+eseeeeees 33,615.50 
Premiums in course of collection ........-ceeeeeeeee reece eeeeeeeeees 546,278.99 
Phe Citusaseehe about sian Khas eee dw eatmnnny Ss $4,390,689.39 


Gross assets 
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Casualty, Surety, Etc. 


DEDUCT ASSETS NOT ADMITTED. 


Gross premiums in course of collection written prior 








Oe FI iiss Sivnvewsacccccecsdesendinien $44,362.20 
Depreciation in assets (bonds and stocks)..........-> 186,235.87 
Due for subscriptions, department guaranteed attor- 
nege peice to. Apes 2. T9G8) 3 .ccccacce chouncadoous 3,889.25 
—— $234,487.32 
Votal adusitted assets. ...iiddcduancaqauacddentaedsatssedaacecs $4,156,202.07 
LIABILITIES. 
Total unpaid claims and expenses of settlement....... $778,254.41 
Total unearned premiums 1,41¢ 3.09 
CMMEER I GO 5s oa 5 osc ccccccesakucseeswtnvedtedewes 105,402.53 
Salaries, rents, expenses, taxes, bills, accounts, fees, 
Che, GOOF: GECENER 50k 5 vcncccceccsatanuawinnasdeas 14,386.21 
PROCUEIY. CHCGUNUINE oe occ cvecctacecuscevseancddasdesneends 5,034.01 
PANMINOE g caiidacerananedanesacndadebeaneecerii 2,713.26 
Due Munich Reinsurance Company ..........0.seeeee- 7,900.15 
Total amount of all iiabilities except capital.... 2,330,483.66 
Capital actually paid up in cash..........ccscccesseces $1,700,000.00 
Surplus Owes Ai HOMME e6 ccs cxncaccdsvvncadausesees 125,718.41 


1,825,718.41 

“Tetal TeRIOS cccsicvccecccasaakdnacdanbicestacetaenaseasaasen $4,156,202.07 
REAL ESTATE. 

The real estate, consisting of the home office building, situated on the 
corner of Calvert, German and Mercer streets, Baltimore, $400,000; 390 
acres of land with improvements at Mineral, Louisa county, Va., $62,500; 
improved land in Milwaukee, $813.76; ground rent in Baltimore, $1000; 
unimproved property in Buffalo, $15,000; an equity in two pieces of 
land situated at Lockport, N. Y., $32,395.61, and an unimproved property 
in Wakefield, Mass., $4800; the aforegoing prices were allowed as a fair 
valuation of the company’s property. 


MORTGAGES. 


The company holds two mortgages, the first one for $7250, secured by 
land and improvements, valued at $17,500, situated in Prince George’s 
county, Md.; the second mortgage for $4500, secured by 17% acres of 
unimproved land, valved at $8000, situated in Baltimore county, Md. 


LOANS SECURED BY COLLATERAL. 
The collateral was verified by count and valued by Baker, Watts & 
Co., bankers and brokers, and found to be sufficient to cover the loans. 


BONDS AND STOCKS. 

The bends and stocks were verified by actual count except those de- 
posited with various Insurance Departments, and receipts were shown 
for them; the securities were valued by Baker, Watts & Co., showing 
market values June 30, 1908. 

DEPARTMENT GUARANTEED ATTORNEYS. 

This item consists of the bonds of the company guarateeing the 
fidelity of the guaranteed attorneys, entered in a book containing the 
names of the attorneys and a coupon entitling merchants who purchase 
the book to obtain a bond free of costs in actions connected with the 
collection of their accounts. 

The company charges $5 of the subscription to premiums on its bonds. 
This business has been very profitable, and the losses have been nominal, 
having averaged not more than $1000 in any one year. 

LAWYERS’ SURETY COMPANY. 

Included in the assets of the company is the item of $150,000, repre- 
sented by 1000 shares (the entire issue) of the capital stock of the 
Lawyers’ Surety Company of New York, purchased at its par value by 
the United States Fidelity and Guaranty Company, July 31, 1902. The 
Lawyers’ Surety Company is now in process of liquidation, its outstand- 
ing bonds, amounting to $120,000, having been reinsured in the United 
States Fidelity and Guaranty Company, and the offices of the latter com- 
pany are doing the necessary clerical work incident to the liquidation. 
As soon as the legal requirements of the case are satisfied, the United 
States Fidelity and Guaranty Company will be put in possession of 
$150,000 of corporate stock of the city of New York now held in trust by 
the Superintendent of Insurance of the State of New York, with whom 
it was deposited, part in 1892 and part in 1897, for the security of the 
policyholders of the Lawyers’ Surety Company. 


SALVAGE. 

The company on June 30, 1908, sold to one of the officers of the com- 
pany $321,198.46 of salvage assets. This officer borrowed $200,000 from 
four banks and ten directors (in their individual capacity) by a sepa- 
rate instrument agreed to protect the banks against loss. The com- 
pany is not responsible in any way for this transaction. 

The officers and employees rendered every assistance cheerfully and 
promptly during the progress of the examination. ; 

IRA E. CROUSE, Examiner. 

This is to certify that I participated in the above stated examination 
of the United States Fidelity and Guaranty Company, and that I adopt 

BENJ. F. CROUSE, 


the above report as my own. BE 
Insurance Commissioner of Maryland. 
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THE IisuRANCE YEAR 


THIRTY-SIXTH ANNUAL 


Book FoR 1908-1909. 


ISSUE. 





ANNOUNCEMENT. 


THE 
and important features. 
Marine Insurance. 


experienced insurance statisticians, the figures being taken from official reports. 


trustworthy encyclopedia of insurance information. 


E INSURANCE YEAR BOOK is issued in two volumes for 1908-1909 as heretofore, and embraces several new 
One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and 
All the statistical and other matter that they contain has been compiled with the greatest care by 


These volumes together constitute a 


The volume devoted to LIFE, CASUALTY AND MISCELLANEOUS INSURANCE contains the standard tables 
of Life, Casualty and other Companies brought down to include the official figures of 1907 for each company, in compara- 


tive form, for a series of years; 


also many new and valuable statistical compilations not heretofore published. Other 


tables show the standing wad business transactions of Foreign Life and Accident Companies. 
THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years, (mutual companies, three years,) together 


with details of assets and liabilities, and much other information. 


Tables are also given showing the status and trans- 


actions of all the principal Stock Fire and Marine Insurance Companies of the world, and much other important informa- 


tion relating to Fire and Marine Insurance. 
and towns in the United States and Canada. 


EACH VOLUME 


is COMPLETE 


Also statistics showing the means of fire protection in about 5,700 cities 


IN ITSELF. 





LIFE, CASUALTY AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life, Casualty and Miscellaneous Insurance contains departments relating to such Companies 


under chapters headed as follows: 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES ge THE STATUTES.— 
STATISTICS OF FOREIGN COMPANIES. renee ani IN CANADA.—LIFE 
UNDERWRITERS’ ORGANIZATIONS.—RETIRED AMERICAN COMPANIES.— 
DIRECTORS OF COMPANIES. CINSURANCE AGENTS. 

These several chapters apply to the special features of Life and Miscellaneous 
Insurance, and are entirely different from similar chapters enumerated below for 
Fire and Marine Insurance. 

EMPLOYERS’ LIABILITY INSURANCE. 

A department is devoted to Employers’ Liability Insurance detailing the methods 
of operation and giving the rates, rules and instiuctions promulgated by the Liability 
conference with complete statistics showing the business transacted in the United 
States for ten years, in comparative form 
COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. 

A very important series of tables, occupying upward of one hundred pages, giving 
the comparative exhibits of the business and financial standing of all the Life Insur- 
ance Companies of the United States, is presented under this heading. These tables 
are compiled from official reports. They embrace an exhibit of the transactions of 
all companies from the date of organization to the present time; information to be 
nowhere else obtained. These tables have met with great favor since their first 
publication, and they have been extended and improved for the present edition of 
THe YEAR Book. 





STATISTICS FROM ORGANIZATION. 

Under this heading ‘a tabular exhibit is presented coveiing the transactions of all 
existing Life Insurance Companies from the time of their organization to the beginning 
of the present year. These statistics have been especially prepared for THF YEAR 
Book and as some of them are anterior to the organization of any insurance depart- 
ment, the information can be found nowhere else than in this publication. The 
tables show the receipts of companies from policyholders, their investments, et:.; 
disbursements to policyholders under separate headings; expenses, total disburse- 
ments, new business, insurance in force at the close of each year, assets, liabilities, 
surplus, and in fact all the material points that are contained in the statistics regard- 
ing the transactions of recent years. 


LIFE INSURANCE TRANSACTIONS FOR FORTY-EIGHT YEARS. 

This is a regular series of tables that have formed an important feature of THE 
Year Book for so many years, presenting in comparative form the business transac- 
tions of all the American Life Insurance Companies for forty-eight years They show 
the current business of the Life Companies in a concise manner for ready reference 

Similar tables exhibit the business transactions and financial standing of the 
CASUALTY AND MISCELLANEOUS COMPANIES for a period of ten years. 

There are numerous other tables embraced in the volume which we have not space 
to enumerate here. 


FIRE AND MARINE INSURANCE. 


The following list of chapter headings indicates some of the prominent features of the Fire and Marine Volume: 


REPORTS OF FIRE INSURANCE COMPANIES. Under this chapter head are 
presented detailed statements as of Dec. 31, 1907, of the respective fire and marine 
insurance companies and Lloyds operating in the United States, with comparative 
tables covering their essential statistics for 5 years (stock companies) or 3 years 
(mutual companies); also giving officials’ and directors’ names; Jists of field men and 
territory covered; descriptions of real estate and mortgage loans; lists of securities 
owned, with their respective par and market values; risks and premiums in force; 
business since organization; data concerning San Francisco and other conflagration 
losses; capital changes and surplus contributions, etc. This chapter embraces the 
following classes of companies: American Stock Fire and Marine Ins. Cos. (licensed); 
Foreign Fire and Marine Ins. Cos. (licensed in the United States); American Mutuai 
Fire and Marine Ins. Cos.; Underwriters’ Agencies; Lloyds and Reciprocal Under- 
writers’ Associations; Unlicensed American Fire Ins. Cos.; Unlicensed Foreign Fire 
and Marine Ins. Cos. 


AMERICAN BUSINESS.--NEW YORK CITY PREMIUMS (by companies for 7 
years), FIRE LOSSES IN NEW YORK (36 years). STATE INSURANCE 
OFFICIALS. NEXT LEGISLATIVE SESSIONS. SHORT RATE SCALES. 
FIRE LOSSES IN THE UNITED STATES (33 years). FIRE INSURANCE 
STOCKS AND DIVIDENDS (25 years). NATIONAL BOARD TABLES (risks, 
premiums and losses, 48 years). TAXATION OF FIRE INSURANCE COM- 
PANIES. AUTOMATIC SPRINKLERS STATISTICS OF FIRES IN 


AMERICAN CITIES. RETIRED COMPANIES. _ RECEIVERS. UNDER- 
WRITERS’ ORGANIZATIONS. LISTS OF INSURANCE LAWYERS, 


BROKERS AND COMPANIES ACCEPTING SURPLUS LINES, AND INDE- 
PENDENT ADJUSTERS. LIST OF STOCK COMPANIES TRANSACTING 
TORNADO INSURANCE FIRE INSURANCE IN CALIFORNIA FOR 22 
YEARS. FIRE PREMIUMS IN VARIOUS CITIES IN 1907. TAXES PAID 
BY FIRE INSURANCE COMPANIES IN 1907. 

STATISTICS OF FOREIGN COMPANIES. INSURANCE IN FOREIGN COUN- 
TRIES (embracing special consular reports, etc. from all parts of the world). IN- 





SURANCE IN CANADA. LATEST HOME OFFICE STATEMENTS OF 


FOREIGN COMPANIES 


FIRE DEPARTMENTS AND WATER SUPPLY.—This exceedingly valuable 
department embraces over 500 pages of data concerning the equipment for fire 
protective purposes of about 5.700 cities and towns in the United States and Canada. 
The information herein presented has been gathered from reliable sources, and forms 
a most useful reference work for practical underwriters. 


NOTABLE CONFLAGRATIONS IN THE hg — HISTORY.—A list of the more 
important fires from B.C. 1897 to A.D. 190: 


LARGE FIRES IN THE UNITED STATES AND CANADA. —This list comprises the 
fires which have occurred in the United States and Canada in the last two centuries, 
and which are believed to have each inflicted damage amounting to at least $1,000,000. 


DIRECTORY OF INSURANCE AGENTS IN THE UNITED STATES AND CANADA. 
—A list comprising upwards of 40,000 insurance agents, specifying the classes of busi- 
ness transacted by each 


UNLICENSED COMPANIES.—In the chapter devoted to “‘ Reports of Fire Insur- 
ance Companies"’ is given much information as to both American and Foreign 
companies which operate in this country without the authority of State insurance 
departments. Very useful to agents, brokers, reinsurance clerks and the insured. 


LLOYDS AND RECIPROCAL UNDERWRITERS.—In the chapter devoted to 
“* Reports of Fire Insurance Companies” is given much information concerning the 
numerous Lloyds operating in various parts of the country 


MISCELLANEOUS TABLES.—There are also other tabulations, giving risks writ- 
ten and in force; fire patrols; etc. 


THE INSURANCE YEAR BOOK during its many years of publication has obtained a recognition among underwriters of all classes as a 


standard authority upon all matters pertaining to the business of insurance. 


It is invaluable to managers of companies as well as to the active 


men engaged in field work. The volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible 


PRICES.—The following are the prices of THE INSURANCE YEAR Book, for the separate volumes or for the complete set: 


Life, Casualty end Miscellaneous Insurance, $6.00. 


Fire and Marine Insurance, $6.00. 


Both volumes, when ordered together, $10.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. Address 


Chicago Office 
159 La Salle Street 


THE SPECTATOR COMPANY, 135 William Street, New York. 
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faency Wants. 


Attorneys. 








WANTED-—-A few experienced Life Insurance Stock salesmen 
who can furnish gilt-edge references, to place stock for a 
Million Dollar Company. The first of its kind to organize in 
its respective State. Address R., care of The Spectator 
Pp. O. Box 1117, New York City, N. Y. 





A newly organized old line life and accident company in 
the Northwest, with stock already placed among leading 
business men, wants a first-class insurance stock salesman 
to complete the sale. Those who can sell insurance in con- 
nection with the stock preferred. Address, with references, 
“A. B.C.,” care of The Spectator, P.O. Box 1117, New York 
City, N. Y. 








THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 
ATLANTA, GEORGIA 
STRONG, SECURE AND SURE 

yong poy Death, Insanity, Total Disability, Partial Disability, Old Age at Seventy, Loss of Eve, 

Leg, Loss of ‘Am, Broken Leg, Broken Arm, and against the 
Suchen of Insurance while Ill and Mentally Disqualified. 

BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 

CLAIMS. STRONGEST IN FINANCIAL PLAN. 


No Order nor Company in the World dares challenge these Points. 
Larger surplus in ratio than any Order ever org: Trebly larger surplus than any other Order 
at double the age. 


The Family Fratemity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS: Jonathan B. Frost. J.G.St. Amand. Peter F. Clarke. Pave E. “wer na va 
General Clement A. Evans. Counselor: Hon. Hoke Smith 





OPPORTUNITY for managers and solicitors for the 
latest and approved plan of industrial insurance. Will 
give liberal renewal contract. Call or write 809 Mutual 
Life Building, Buffalo, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 














WM. H. F. FIEDLER, Pres. WM. C. FIEDLER, Treas. 


Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J. 


desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 


An opportunity for companies seeking energetic and reliable agents 
of exceptional standing. 
No concern in Newark is better and more favorably known than ours 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A, GAUCHE, 


904 Sravier Street, New Orleans, La, 





Tusumanee and Adjusting, 15 Years. 
Experience { Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg. 
(Address Washington) 

Insurance losses. Claims .or damages to person or property. Inspections and exami- 

nations made. Reports supplied. Legal evidence secured with which to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur- 

ance and negligence of employers and others for damages. ‘Territory: go anywhere. 

(N. B.) Member Bar U. S. Supreme Court. 








Reporting and Hdjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU | 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U. S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W. DE M. HOOPER, President. BAYARD P. HOLMES, Vice-President 














Undependent Hdjusters. 


HRASHER HALL 
Independent Adjuster 


Large stock losses where book statements enter into 
the adjustments a specialty. Gives personal attention to 
settling losses anywhere in the West or South. Address 

159 La Salle Street, Chicago, III. 


Prominent Agents and Brokers. 


PERCY &.. burton 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber See Com “oo of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


























ARRY M. COUDREY AGENCY CO, Correspondence Solicited 
General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Undereaiten, nae Orient, New 
Hampshire, Austin, Ohio German, Conn., Springfield, Phoenix of England, 


General Accident, U.S. Fidelity and Guaranty Co., N. Y..Plate 
Glass, "London Guarantee and Colum 





Hersert Buxton, Pres. and Mgr. L. Austin JoHNSon, ane 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wit1am Street, New Yors. 
Correspondence Solicited. 


H. W. BEALS 
New York Suburban Territory 
Brokers Protected 
Telephone 3052 John 
D O’S. MOONEY & CO. 





Full Commissions Allowed 
76 William Street, New York City 





Strictly Surplus Insurance a Specialty 


20 Years’ Experience 


171 LA SALLE STREET, CHICAGO, ILL, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - - - NEW YORK CITY 





Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE UNDERWRITER 


U. S. Attorney 
Property Insurance Co., Ltd., of London 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 


Surplus Insurance 
British Companies and London Lloyds 


Sprinklered and Unsprinklered Risks writteh in any amounts up to $100,000, 
Immediate binders given, and Losses paid promptly at New York Office. 
LIBERAL COMMISSIONS paid to Brokers. 


SEDDON UNDERWRITING COMPANY 
Telephone, 3795 John Chas. A. Seddon, President 
London Office, 29 & 30 Old Jewry, E. C. 84 WILLIAM STREET, NEW YORK 





Established 1870. 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

15 EXCHANGE PLACE, - - -— - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





L. PETTIBONE & CO. 
Surplus Lines 
NEW YORK 


* Best Companies 


19 Liberty Street - - 


Prompt Service 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 
HARLES TREDICK & CO., INSURANCE AGENTS 


d Brokers, 339 Walnut Street, Philadelphia Pa. . 
- Special Attention Given to Surplus Lines, 


F CHURCHILL WHITTEMORE CO. 
© 118-120 N. FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO, 
River, Continental, Spring Garden, Saint Com Will h City, Mercantil 
Ce eee Gaietae token tec beak, Gapeel tee Td 8G. Pe Pacific, United States 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 











Prominent Hgents and Brokers at Chicago. 


GEo. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Fictuarial. 




















AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





 iarcaelaaa C. WRIGHT, 


Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. I. A. 
i CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





ne J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO _ JERSEY CITY, N. Je 





rata BARNETT, 
CONSULTING ACTUARY, 


§02-3 PETERS BUILDING, ATLANTA, GA. 





R= FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 
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Actuarial. 





—— 


ewes W. GLOVER, Ph.D. (in mathematics 





Consulting Actuary, 


620 Oxford Road, 2 = = s Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 


919 Association Building 
ntral 739 


Telephones } Kuto 3992 CHICAGO 





—- L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


630 MAJESTIC BLDG., 
REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 

1012-1013 Fleming Building Des Moines, lowa 
Thirty years’ experience in Mutual 672 
Large and small companies and Telephone | Iowa (Long # 
as Actuary of Iowa Insurance Department Distance) 284 
Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured 


DENVER, COL. 








H W. BUTTOLPH 
CONSULTING ACTUARY 





.LAW BUILDING, INDIANAPOLIS, IND. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 


Temporary Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 








Public Accountants and Auditors. 








| alaaatasas F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Home Office, - - = <= 


Cable Address, ‘‘Audit’’ 











Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. at . 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, EgurrasLe BuILpING, CuHicaco, ILL. 








The Volunteer State Life Insurance Company 


CHATTANOOGA, TENN. 


January, 1908 


Insurance in force $10,474,000.00 
Assets : : 7 453,170.54 
Surplus to Policyholders 220,263.50 





Plain, simple life protection expressed in plain, simple contracts. 








ee 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 


——= MARINE 





Attorney General of Ohio has ruled that Board 
Contracts are legal, the Insurance Department 
concurring. Fifty expert board contract men 
wanted immediately. Liberal advances. Address 
“D.H.G.,”’ care of The Spectator, P. O. Box 1117, 


New York City, N. Y. $f t a 





WILLIAM D FAIRBANKS, President 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


LORISTON M. FAIRBANKS, Sec’y 


Surplus to Policyholders, $162,793.67 


This Company will consider proposals for insurance 
from responsible persons in all parts of the United States. 


HAMILTON NATIONAL 
LIFE INSURANCE CO. 


SOUTH BEND, IND 





Organized under Act of March 9, 1897 


W. R. SCUDDER, Secretary 


Policies contain provisions for non-forfeiture; incontesta- 
bility; reinstatement; 30 days’ grace; extended insurance; 
cash surrender and loan values, and various optional settle- 
ments. AGENTS WANTED 











THE SPECTATOR [Thursday 














MMetropotitay Life Insuragce Co. 


(Incorporated by the State of New York Stock Company.) 
THE COMPANY OF the People BY the People FOR the People 








- PROOF OF PUBLIC CONFIDENCE 
This Company has more premium-paying business in force in the 
United States than any other Company, and for each of the last 14 
Years has had more New Insurances accepted and issued in America 
than any other Company. 


The number of Policies in force is greater than that of any other Company in 
America; greater than all the Regular Life Insurance Companies put together (less 
one) and can only be appreciated by comparison It is a greater number than the 
Combined Population of Greater New York, Chicago, Philadelphia, Boston, St. 
Louis, Cleveland, Cincinnati and Milwaukee, 


SIGNIFICANT FACTS 


This Company’s Policy-claims paid in 1907 averaged one claim for every 64 seconds 
of each business day of eight hours and in amount $124.95 a minute. 


The Daily Average of the Company’s Business During 1907 





A) eckssais ot SD ARNT Bear terete 
6, 39] Policles ‘placed and ‘paid $72 Ol] 34 ov in increase of 
$1,239,303.45 Renartietnsccd = corte S10 290) 463.93 








Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agent in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVE., NEW YORK 


.76 William Street NEW YORK 


THE STUYVESANT INSURANCE CO. 


ORGANIZED 1850 
Capital, $200,000.00 


Assets December 31, 1907, $579,456.46 
Surplus to Policyholders... 264,166.36 


PACIFIC FIRE INSURANCE CO. 


ORGANIZED 1851 
Capital, $200,000.00 


Assets December 31, 1907, $691,091.38 
Surplus to Policyholders... 389,473.67 


INSURANCE UNDERWRITERS 


Capital, $400,000.00 
Assets December 31, 1907, $2,230,820.23 
Surplus to Policyholders.. 546,324.00 
Writing only Sprinklered Risks, 
Manufacturers Merchants 
Lloyds Fire Lloyds 


ease Accepted 


JOSEPH S. FRELIN GHUYSEN 


POS RANA ha TOMLIN RP trem 





C. K. Holloway, Pres. 0. P. Conaway, Sec’y 0. G. Parker, Treas. 


Willa tbh 


COMPANY 


Main Office, 171 La Salle Street, Chicago, Ill. 


Eastern Department, 84 William St., New York 
W HILDEN & HANCOCK, Mars. 


Surplus to Policyholders, June 30, 1908, $285,667.71 


Strictly an Agency Company 


Applications for representation will receive prompt con- 
sideration 








MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


a Reférence Book Fo: she Use of 
Fire Insurance Men .n General. 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 

Fire Protection Engineers. Inspectors. 

ae = ” — Board Officials. 
pec nts. justers. 

——. sec Agents. 

mpany cers. nts. 

Brokers. Solicitors. 

Insurance Clerks. Archiiects. 

Contractors. Engineers. 

Builders, Technical Schools. 

Students. Property Owners. 


And all others interested in Fire Hazards, Inspections and the 
Safe-guarding of Property. 


PUBLISHED BY 


The Insurance Field, 


(Chicago-Louisville-Atlanta) 
P. 0. BOX 607A, - - LOUISVILLE, KY. 
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WILLIAM C. BALDWIN, 


PRESIDENT OF THE PittspurGH LiFE AND TruST COMPANY, WHO WAg LAST,, $¢ #3 
THURSDAY ALSO ELECTED PRESIDENT OF THE WASHINGTON 3 2 4.22" 32 
s. 


Lire INSURANCE COMPANY OF NEW YORK. 


Supplement to Tue Spectator, October 1, 1998. 








